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)25� $1'� ,1� &216,'(5$7,21� RI� WKH� VXP� RI��������������������
����������������'ROODUV�����������������WR�PH�LQ�KDQG�SDLG�E\�7+(�$%&�,1685$1&(�&203$1,(6��,�WKH�
XQGHUVLJQHG��DV�$XWKRUL]HG�$JHQW�IRU�),567�6$9,1*6�%$1.��KHUHE\��QRZ�DQG�IRUHYHU��IXOO\�DQG�
ILQDOO\� UHOHDVH�� DFTXLW� DQG� GLVFKDUJH� WKH� VDLG� 7+(� $%&� ,1685$1&(� &203$1,(6�� LWV� KHLUV��
H[HFXWRUV��DGPLQLVWUDWRUV��VXFFHVVRUV�DQG�DVVLJQV��DQG�DOO�RWKHU�SHUVRQV��ILUPV�RU�FRUSRUDWLRQV��ZKR�DUH�
RU�PLJKW�EH�OLDEOH�LQ�DQ\�ZD\��IURP�DOO�SUHVHQW�RU�IXWXUH�FODLPV�RI�DQ\�NLQG�RU�FKDUDFWHU��DQG�DOO�OLDELOLW\�
QRZ�DFFUXHG�RU�KHUHDIWHU�WR�DFFUXH��ZKLFK�LW�KDV�RU�PLJKW�KDYH�DJDLQVW�KLP��LW�RU�WKHP��RQ�DFFRXQW�RI��RU�
EHFDXVH� RI�� DOO� GDPDJHV�� FODLPV�� FDXVHV� RI� DFWLRQ�� GHPDQGV�� DQG�RU� ORVVHV� WR� SURSHUW\�� ZKHWKHU�
GHYHORSHG�RU�XQGHYHORSHG��UHVXOWLQJ��RU�WR�UHVXOW��RU�VXVWDLQHG�RU�UHFHLYHG�E\�),567�6$9,1*6�%$1.�
DQG� LWV�SURSHUW\�E\�ILUH�RQ�RU�DERXW�-DQXDU\����������ZKLFK�RFFXUUHG�DW�WKH�UHVLGHQFH� ORFDWHG�DW���
%UD]HOLD�6WUHHW��+RJDQ��7RXSH�&RXQW\��*HRUJLD��DQG�LW�KHUHE\�DFNQRZOHGJHV�)8//��),1$/�$1'�
&203/(7(� 6(77/(0(17� DQG� VDWLVIDFWLRQ� RI� $//� FODLPV� RI� ZKDWHYHU� NLQG�� FKDUDFWHU�� DQG�
GHVFULSWLRQ�ZKLFK�LW�PD\�KDYH�DJDLQVW�KLP��LW�RU�WKHP�E\�UHDVRQ�RI�WKH�DERYH�PHQWLRQHG�GDPDJHV��ORVVHV�
RU�LQMXULHV�ZKLFK�FODLPV�DULVH�E\�YLUWXH�RI�LWV�VHFXULW\�LQWHUHVW�JUDQWHG�WR�LW�E\�*�:��%UDLQOHVV�DQG�/RYHO\�
%UDLQOHVV�XQGHU�0RUWJDJH�/RDQ�1R������DOVR�NQRZQ�DV�WKH�ILUVW�PRUWJDJH��DQG�WKH�SROLF\�RI�LQVXUDQFH�
LVVXHG�WR�*�:��%UDLQOHVV�DQG�/RYHO\�%UDLQOHVV�WR�ZKLFK�),567��6$9,1*6��%$1.�LV�LGHQWLILHG�DV�
�0RUWJDJHH���SROLF\�QXPEHU�+5����WR�WKH�H[WHQW�VDLG�SROLF\�LQVXUHV�),567�6$9,1*6��%$1.
6�LQWHUHVW�
XQGHU�WKH�ILUVW�PRUWJDJH���,W�LV�IXUWKHU�DJUHHG�DQG�XQGHUVWRRG�WKDW�WKH�SD\PHQW�RI�VDLG�DPRXQW�LV�QRW�WR�
EH�FRQVWUXHG�DV�DQ�DGPLVVLRQ�RI�OLDELOLW\�XSRQ�WKH�SDUW�RI�VDLG�SHUVRQ��ILUP�RU�FRUSRUDWLRQ��OLDELOLW\�E\�
KLP��LW�RU�WKHP�EHLQJ�H[SUHVVO\�GHQLHG���$OO�DJUHHPHQWV�DQG�XQGHUVWDQGLQJV�EHWZHHQ�WKH�SDUWLHV�KHUHWR�
DUH�HPERGLHG�DQG�H[SUHVVHG�KHUHLQ�DQG�WKH�WHUPV�RI�WKLV�UHOHDVH�DUH�FRQWUDFWXDO�DQG�DUH�QRW�PHUH�
UHFLWDOV��
�

,�IXUWKHU�DJUHH��LQ�FRQVLGHUDWLRQ�RI�WKH�DIRUHVWDWHG�VXP��WR�LQGHPQLI\�DQG�KROG�KDUPOHVV�7+(�
$%&�,1685$1&(�&203$1,(6�DJDLQVW�DQ\�FODLPV��GHPDQGV��DFWLRQ�RU�FDXVHV�RI�DFWLRQV��ZKLFK�PD\�
EH�PDGH�RU�EURXJKW�DJDLQVW�WKHP�RU�DQ\�RI�WKHP�E\�DQ\RQH�FODLPLQJ�HQWLWOHPHQW�WR�UHLPEXUVHPHQW�RU�
SD\PHQW�RI�SURSHUW\�GDPDJH�RU�RWKHU�GDPDJHV�RU�H[SHQVHV�DULVLQJ�RXW�RI�RU�LQ�DQ\�ZD\�FRQQHFWHG�ZLWK�
WKH�DERYH�UHIHUHQFHG�PRUWJDJH��0RUWJDJH�/RDQ�1R������
�

,� IXUWKHU� DJUHH� WKDW�� IRU� DQG� LQ� FRQVLGHUDWLRQ� RI� WKH� VXP� RI��������������������
���������������������'ROODUV�����������������ZKLFK�UHSUHVHQWV�WKH�SD\PHQW�RQ�WKH�EDODQFH�RI�WKH�DIRUH�VWDWHG�



PRUWJDJH� RQ� WKH� SURSHUW\� GHVFULEHG� KHUHLQ�� � WKH� UHFHLSW� DQG� VXIILFLHQF\� RI� ZKLFK� DUH� KHUHE\�
DFNQRZOHGJHG��),567�6$9,1*6�%$1.��KHUHLQDIWHU�UHIHUUHG�WR�WKH��$VVLJQRU���GRHV�KHUHE\�WUDQVIHU��
VHW�RYHU��DVVLJQ��DQG�FRQYH\�WR�7+(�$%&�,1685$1&(�&203$1,(6��KHUHLQ�DIWHU�UHIHUUHG�WR�DV�WKH�
�$VVLJQHH����DOO�RI�$VVLJQRU
V�ULJKW��WLWOH��LQWHUHVW��SRZHUV�DQG�SULYLOHJHV�LQ��WR��DQG�XQGHU�WKDW�FHUWDLQ�
6HFXULW\�'HHG�� GDWHG�'HFHPEHU� ��� ������ IURP�*�:�� %UDLQOHVV� DQG� /RYHO\� %UDLQOHVV� WR�$VVLJQRU��
UHFRUGHG�LQ�'HHG�%RRN�������3DJH����RI�WKH�7RXSH�&RXQW\��*HRUJLD��UHFRUGV��VDLG�6HFXULW\�'HHG�JLYHQ�DV�
VHFXULW\�IRU�WKH�ILUVW�PRUWJDJH�ORDQ������EHWZHHQ�*�:��%UDLQOHVV�DQG�/RYHO\�%UDLQOHVV�DV�PRUWJDJRUV��DQG�
WKH�$VVLJQRU�DV�PRUWJDJHH��GDWHG�'HFHPEHU������������
�

)XUWKHU�� IRU� DQ� LQ� FRQVLGHUDWLRQ� RI� WKH� DERYH�GHVFULEHG��������������������
�����������������������������'ROODUV������������������WKH�UHFHLSW�DQG�VXIILFLHQF\�RI�ZKLFK�DUH�KHUHE\�DFNQRZOHGJHG��WKH�
$VVLJQRU�GRHV�KHUHE\�WUDQVIHU��VHW�RYHU��DVVLJQ��DQG�FRQYH\�WR�$VVLJQHH��DOO�RI�$VVLJQRU
V�ULJKW��WLWOH��
LQWHUHVW��SRZHUV��DQG�SULYLOHJHV�LQ��WR��DQG�XQGHU�WKH�DERYH�GHVFULEHG�0RUWJDJH�/RDQ�$JUHHPHQW�������
EHWZHHQ�*�:��%UDLQOHVV�DQG�/RYHO\�%UDLQOHVV�DV�0RUWJDJRUV��DQG�WKH�$VVLJQRU�DV�0RUWJDJHH��GDWHG�
'HFHPEHU� ��� ������ LQFOXGLQJ� DOO� RI�$VVLJQRU
V� ULJKW�� WLWOH�� LQWHUHVW� DQG�SULYLOHJHV� LQ�� WR�� DQG�XQGHU�
$VVLJQRU
V�FDXVH�RI�DFWLRQ�LQ�IRUHFORVXUH�DJDLQVW�WKH�DERYH�GHVFULEHG�SURSHUW\�DULVLQJ�RXW�RI�WKH�GHIDXOW�
RI�WKH�DERYH�GHVFULEHG�ILUVW�PRUWJDJH�ORDQ��DQG�HYHU\�RWKHU�FDXVH�RI�DFWLRQ�DJDLQVW��*�:��%UDLQOHVV�DQG�
/RYHO\�%UDLQOHVV�DULVLQJ�RXW�RI�VDLG�6HFXULW\�'HHG�DQG�)LUVW�0RUWJDJH�/RDQ�$JUHHPHQW��
�

7R�KDYH�DQG�WR�KROG�XQWR�$VVLJQHH�DQG�LWV�VXFFHVVRUV�DQG�DVVLJQV�IRUHYHU��ZLWKRXW�ZDUUDQW\�DQG�
ZLWKRXW�UHFRXUVH�WR�$VVLJQRU��
�

7KLV�WUDQVIHU�DQG�DVVLJQPHQW�VKDOO�EH�ELQGLQJ�XSRQ�DQG�HQXUH�WR�WKH�EHQHILW�RI�$VVLJQRU�DQG�
$VVLJQHH�DQG�WKHLU�UHVSHFWLYH�VXFFHVVRUV�DQG�DVVLJQV��
�

,� IXUWKHU� UHSUHVHQW�� GHFODUH� DQG� DJUHH� WKDW� ,� XQGHUVWDQG� IXOO\� WKH� WHUPV�RI� WKLV� UHOHDVH�DQG�
DVVLJQPHQW�DQG�WKDW�,�UHO\�ZKROO\�RQ�RXU�FROOHFWLYH��MXGJPHQW�LQ�VR�GRLQJ��DQG�WKDW�,�YROXQWDULO\�DFFHSW�
VDLG�VXP�IRU�WKH�SXUSRVH�RI��PDNLQJ�D�IXOO�DQG�ILQDO�FRPSURPLVH��DGMXVWPHQW�DQG�VHWWOHPHQW�RI�WKH�
GDPDJHV�DERYH�PHQWLRQHG��,�DWWDFK��KHUHWR��DV�([KLELW�´$µ��D�5HVROXWLRQ�RI�$XWKRULW\�H[HFXWHG�E\�D�
TXRUXP�RI�WKH�FXUUHQW�%RDUG�RI�'LUHFWRUV�RI���),567��6$9,1*6���%$1.�GDWHGBBBBBB�DQG�H[SLULQJ�
RQ�BBBBBBB�WKDW�,�KDYH�IXOO�DXWKRULW\�$V��$XWKRUL]HG��$JHQW��IRU��),567��6$9,1*6���%$1.�WR�
H[HFXWH�WKLV�GRFXPHQW�RQ�WKH�%DQN·V�EHKDOI���
�

�,�12:�6,*1�7+,6�5(/($6(�$1'�$66,*10(17��
�

:LWQHVV�P\�KDQG�DQG�VHDO�WKLV�WKH����������������GD\�RI������������������������������������
������
�
�

�

7+,6�,6�$�)8//�$1'�),1$/�5(/($6(�$1'�$66,*10(17�

�
�
�

���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
��$V��$XWKRUL]HG��$JHQW��)RU��),567��6$9,1*6���%$1.�

�



�
���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
���35,17('�1$0(�2)�$87+25,=('�$*(17�

�
�

���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
��7,7/(�2)�$87+25,=('�$*(17��

�
�
�
�

6ZRUQ� WR� DQG� VXEVFULEHG� EHIRUH� PH� BBBBBBBBBBBBBBBBBBB� WKLV� � BBBBBB� GD\� RI�
BBBBBBBBBBBB����������D�1RWDU\�3XEOLF�IRU�DQG�ZLWKLQ�WKH�&RXQW\�RI�����������������������6WDWH�RI�BBBBBBBBB��
SHUVRQDOO\�DSSHDUHG�WKH�DERYH�PHQWLRQHG�����������������������������������������WR�PH�NQRZQ�WR�EH�WKH�SHUVRQ�
QDPHG� LQ� DQG� ZKR� H[HFXWHG� WKH� IRUHJRLQJ� 5(/($6(� 2)� &/$,0� $1'� $66,*10(17� 2)�
,17(5(67�DQG�ZKRP�,�VZHDU�DQG�DYHU�KDV�SUHVHQWHG�WR�PH�SURRI�RI�KLV�LGHQWLW\�E\�FXUUHQW��YDOLG��DQG�
UHFHQW�SKRWRJUDSKLF�LGHQWLILFDWLRQ�DQG�DFNQRZOHGJH�WKDW�VKH�KH�H[HFXWHG�WKH�VDPH�DV�KHU�KLV�IUHH�DFW�
DQG�GHHG��
�
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